PROF. C.P PRABHAKARAN & DR. P SURENDRAN MEMORIAL LECTURE AND
ENDOWMENT DISTRIBUTION

P.G Department of Economics, K.M.M Govt. Women’s College, Kannur organized Prof. C.P
Prabhakaran & Dr. P Surendran Memorial Lecture and Endowment Distribution on 16/01/2023 at
College Seminar hall. The programme started with an observation of silence in memory of Dr. P.
Raghavan, former Head of the Department of the college. Dr. Toby Joseph Mathew K.K, Head of the
department welcomed the gathering. Principal, Dr. Santhosh C.P delivered presidential address.
Commemoration speech was delivered by Sri. C.M Thomas, Associate Professor (Rtd). Dr. K. Ravi
Raman inaugurated the function and delivered the memorial lecture.

The lecture was on the topic “Fiscal Federalism and Kerala Economy”. He noted that under the new
fiscal framework in India, especially after the introduction of GST, the fiscal spaces of states are being
eroded. The GST is originally considered as the bane to our state, but not grown up to the expectations.
This is mainly because the over simplification of the tax structure, so that many luxury commodities
are not been put into the umbrella of higher taxes. Now with the withdrawal of GST Compensation
Scheme, State Governments are strangled due to lack of adequate funds.

He stressed the need for cooperative federalism. He maintained that the constitution of India has
guaranteed the state governments with adequate provisions for the discharge of their constitutional
rights. The constitution ensures the fund sharing mechanism by the setting up of a constitutional body
to look after it, i.e., the Finance Commission of India. The successive finance commissions discharged
their duties by framing the conditions for sharing the divisible pool of taxes from time to time.

The endowment awards were handed over to Miss. Devika Satheesh, being the U.G topper and Miss.
Arya T.K, being the P.G topper by Dr. Ravi Raman. Meritorious students in arts, sports and academics
were honoured by presenting mementoes. The function was felicitated by Dr. Shahul Hameed K,
VicePrincipal, Dr. Vijayan K, Senate member, Kannur University, Dr. K.K Somasekharan, Former
Head, Department of Economics, Sri. Praveen Kumar, P.T.A Vice President, Dr. Nisha Nambiar, IQAC
Co-ordinator and Kum. Fathima Nooha M, College Union Chair Person. The function ended with the
presentation of vote of thanks by Dr. Sindhu. N, Co-ordinator of the programme.
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